
Rhode Island SBA Bank Rank 
Fiscal Year 2004 – October 1, 2004 to October 31, 2004 

 

7(a) Approved Loans by SBA Lenders by Number of Loans  and Volume 
      1.  Citizens Bank of Rhode Island   46     $2,262,800 
      2.  Sovereign Bank New England   6     $1,256,900 
      3.  BankRI      3        $840,000 
      4.  Fleet Bank      3        $779,500   
      5.  Coastway Credit Union     3        $742,000 
      6.  The Washington Trust Co.    3        $705,000 
      7.  Capital One F.S.B.    3        $110,000 
      8.  UPS Capital Business Credit   1        $285,000 
      9.  Skylands Community Bank    1        $250,000 
    10.  Stearns Bank, N.A.    1        $243,500 
    11.  Freedom National Bank     1        $105,000 
    12.  BankNewport     0 
    13.  Bank North, N.A.     0 
    14.  Bank of Fall River     0 
    15.  Bristol County Savings Bank    0 
    16.  Business Dev. Co. of R.I.     0 
    17.  Business Loan Center    0 
    18.  Business Lenders, LLC    0 
    19.  Centreville Savings Bank    0 
    20.  CIT Small Business Lending   0 
    21.  Coventry Credit Union    0 
    22.  Danvers Savings Bank    0 
    23.  Domestic Bank     0 
    24.  Fall River Five Cent Savings Bank   0 
    25.  FirstFedAmerica/Webster Bank   0 
    26.  First Trade Union Bank    0 
    27.  G.E. Capital Small Business Finance Corp.   0 
    28.  Greenwood Credit Union    0 
    29.  Home Loan & Investment Bank   0 
    30.  Independence Bank     0 
    31.  NewportFed     0 
    32.  Slade’s Ferry Bancorp    0 
         
Total 7(a) Loans:     71         $7,579,700 

Certified Development Companies (504 Loans) 
The following lenders approved first mortgage financing on economic development projects, thereby 
facilitating the 504 loans listed below. 

Ocean State Business Development Authority       0              
Bay Colony Development Corporation       0                         
Rhode Island Community Investment Corporation 0    
South East Economic Development Corporation  0 
 
Total 504 Loans                 0       
  

SBA MicroLoans 
These loans were made through the SBA-approved, non-profit, intermediary. 

Rhode Island Coalition for Minority Investment  1            $30,000  

 
Total Loans     72                   $7,609,700 


